NOS: Explanation for the difference in financial statement of Quarter III.2016 year on year 
On 31 Aug 2016, Northern Shipping Joint Stock Company explained the difference in financial statement of Quarter III.2016 year on year as follows:
1. Profit after tax of Quarter III.2016 changed over 10% year on year

- Profit after tax of the first nine months 2015 in the consolidated financial statement (audited) was VND – 402,109,391,801 

- Profit after tax of the first nine months 2016 in the consolidated financial statement (unaudited) was VND – 237,097,239,982


The loss in the first nine months 2016 decreased by VND 165,012,151,819 compared to the loss of the first six months 2015.
The reason: 

+ In early 2015, the foreign currency market fluctuated a lot. Most of loans to invest in ships were loans in foreign currency, so the fluctuation in foreign currency market made the exchange rate difference rise. The loss due to the exchange rate difference of Quarter III.2015 was VND 55,669,836,048. In Quarter III.2016, the foreign currency market was stable; the exchange rate on 30 Jun 2016 went down, so that the interest from the exchange rate difference was VND 23,392,118,438

+ The short-term loan interest expense in 2014 which was not recorded in 2014 was entered in the account in the first six months 2015 with an amount of VND 13,595,445,791
+ In Quarter III.2015, the Company made a provision of VND 10,263,826,253 for investment depreciation in Nosco Vinalines.  

2. The negative profit in Quarter III.2016
The sudden and long-term recession of sea transportation market from the end of 2008 to now made Sea Transportation Companies faced many difficulties. The freight decreased by 90%, the goods sources was scarcely,
The reason made the profit after tax of Quarter III.2016 was negative of VND 237,097,239,982 as follows:

· The payable borrowing interest cost: VND 128,818,256,434

· The depreciation of Ship fleet: VND 100,629,115,870

